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B Ajlan Al Ajlan: Calling on Greece to Benefit from the Saudi Investment Advantages

The Council of Saudi Chambers and the Hellenic Arab Chamber
of Commerce and Development organized the virtual Saudi-Greek
e-Business Gathering, with the participation of the Saudi Minister
of Tourism Ahmad bin Aqil Al Khatib, the Greek Minister of
Tourism, Harry Theoharis, and the Minister of Development
& Investment Adonis Georgiadis, the Chairperson of Council
of Saudi Chambers Mr. Ajlan bin Abdulaziz Al Ajlan and the
President of the Hellenic Arab Chamber Harris Geronikolas.

The Chairpersonofthe CSC, Ajlan Al-Ajlan affirmed the importance
of the meeting as a distinct platform for the development of
Saudi-Greek economic relations, as the volume of trade exchange
reached 7.1 billion riyals, noting the developments in the Kingdom
under Vision 2030 and the promising business opportunities in it,
the environment and investment incentives, calling on the Greek
business owners to take advantage of these opportunities and

creating partnerships with their Saudi counterparts, in addition
to entering into investment in the fields of agriculture, animal
production, and food and pharmaceutical industries. As well as
setting up a joint action plan to take advantage of opportunities
and comparative advantages and address challenges that limit the
growth of joint investments and product penetration.

For his part, the President of the Arab-Hellenic Chamber, Harris
Geronikolas, considered that the Kingdom plays an important role
in energy and the global economy and has an ambitious economic
vision that includes broad reforms and is a destination for foreign
investment, while Greece is distinguished by its strategic location
as a bridge linking the East and the West and meets all requirements
in terms of commercial opportunities, geographical proximity and
the appropriate business climate.

Source (Council of Saudi Chambers website, Edited)
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B Unemployment in Jordan Exceeded 24.7 percent & Tourism Revenues Declined by 75 percent

The unemployment in Jordan recorded an unprecedented
record high in the last quarter of last year (2020), in light of the
economy suffering from the repercussions of the Coronavirus
pandemic, which cast a wide negative shadow over various
activities, especially tourism, whose revenues plunged by about
75 percent.

The Public Statistics Department revealed that the unemployment
rate reached 24.7 percent, compared to 19 percent in the last
quarter of 2019. The unemployment rate among males reached
22.6 percent at the end of last December, likened to 17.7 percent
compared to the corresponding period in 2019, while the
percentage among females was 32.8% compared to 24.1%.
Despite the data showing the extent of the repercussions of

the pandemic on the labor market, economists believe that
unemployment figures exceed the percentage announced by the
government. In this context, the Phoenix Center for Economic
and Informational Studies states that the percentage revealed
by the Department of General Statistics is unprecedented and
indicates that the impact of the Corona epidemic was significant,
as before the epidemic the rate was 19.3 percent, and today it
increased by more than 5 percent.

The Jordanian economy generally suffers in light of the
pandemic, as data issued by the Central Bank showed that the
Kingdom's tourism income fell by 76 percent over the past year
to one billion dinars ($1.4 billion).

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B IMF: Reforms in Sudan are Making Tangible Progress

The Executive Director of the International Monetary Fund
agreed to the first review of Sudan’s program that the IMF staff
is monitoring, but called for reform of the customs exchange rate
and for more transparency on state-owned enterprises.
According to the IMF, the Sudanese authorities have made
tangible progress towards setting a strong track record for
implementing policies and reforms, which is a key condition
for eventual debt relief, noting the recent devaluation of the
Sudanese pound and the abolition of fuel subsidies.

The Fund warned that the economic situation is still "very fragile"
in light of a deep economic crisis in which inflation reaches 300
percent amid a shortage of basic commodities. It also called on
the Sudanese authorities to implement the reform of the customs
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dollar within a reasonable time frame to increase revenues and
competitiveness.

The IMF noted that enhancing transparency and managing state-
owned enterprise operations is necessary to reduce risks to public
finances and bring more revenues to the budget. Indicating that
the adoption of the Central Bank Law in a timely manner and
the establishment of an independent anti-corruption committee
will help strengthening the independence of institutions and
governance.

The Sudanese government has put in place a reform program
aimed at stabilizing the economy, enhancing social protection
and supporting the private sector.

Source (Reuters News Agency, Edited)

"2021 Aggégl Allall" pydi 4 Liglle gill jhs M

sl Jaee 8 Galle Jo¥) el yhad culial
) 399 Ay SISl Mea] )
2021 alal b Al AT 0 ens g
allad) "Cuge Gga' Awwie oo alall
(e lany) Jalsll adlse 5y 3 daaiidl
Gy sl calelly cuay) clilasls
b g lagl demyl dgice demy Do
Cabiday Aaall Jlaiy) ol Ll iy

cellall Jsn BIS 3 Lgnlgal
il JatV) e pu 8 Galle Jo¥1 3S5al) &l cuela ol Wadgg
Osle 2.88 ki 4 ) eddice 2o il 8y (Jleal) Calgll
Ge aaal e saall gy Gl o alall (S GsilS) iy b padd

B Qatar Ranked 1st in the World in the Report of "Digital Status 2021"

Qatar ranked first in the world in the Internet penetration
rate among the total population by 99 percent, according
to the "Digital Status in 2021" report, issued by the
global "Hot Sweet" Foundation, which specializes in
managing social networking sites, and internet and mobile
statistics, which are issued an annual report to monitor the
status of digitization and the levels of spread of modern
communication technologies with its various tools in all
countries of the world.

According to the report, Qatar ranked first in the world
in terms of speed of connection to the mobile Internet,
where the number of internet users in Qatar reached 2.88

million people in January, outperforming many countries
in the world in this regard, as the number of internet users
increased by 29 thousand users, and by 1 percent between
2020-2021.

The number of social media users in Qatar increased to
2.87 million, after amounting to 2.83 million individuals
during the past year, which amounts to 98.8 percent of
Qatar's total population of 2.91 million. The number
of users of social media via mobile phone reached 2.85
million, accounting for 99.3 percent of the population.
Source (Al-Raya Newspaper-Qatar, Edited)



